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Sevmimaula QUTHIILGELET (PSTENDSHIIOILD

BlennGoummil Quimdlin

Bevmins FapTws Gxrsels @Gupwrs OsTLTUTEs 2016 HOFLUT 31 PD  LETGI6D
WaumLES BHsImnmsbsellar WsTar savssTule) UuflGFThaneamulene GomHOSTEIL
Gurg OupiulL elLwriseT KFsrrw evmiend CUISIIUG &L  (LPSBTENLDSHHI6ULD
OxrLiuTer al8FL oMldend SWTAUIUSHT DeuFAUIGSHETENOWTERIH  DHEUSHT 6T S LILL L 63T
Bt Uy, pdwevenolinier  154(1) o0 2 miilengulle  gOUT(HBEHHEG R6wIEIS
GwBev smplL’ L MHHsammdlen Ly ererenmed FwillssiulL SPfeEmasd Goevdsors
2018 GQuuageufl 02 oo  Had Qurgiiu(pasLer  (PpaTmHEHIOID  hTer  alBFL
apsmaswTarg GeuefuiLiulymboHer. 01 Fereufl 2005 GzrLssw 31 HOFwuy 2016
QUEDTWITET  HTELLILGHUT0 Revmiend GQWISleT UBBLET (LPSBTSHHIUSHHNT  LOHT60r
uglurwie oPsmnasullenst  UTTERLSIDSHDEG  (WPaTewaulluBs el SiMldemauile
Grraasm@Gd. Goevd, B SNbmBUleTaNLSHUULL  alLwmkiseT QFHTLiTumer 31
HOgwur 2018 @1 sausacTUaIST Gurgh HmLEHUOUDD  HHeUcLB6TET  LIFSTILD

Hesteuld Sieusmeiliysseat Gom@smereniiul (heiteme.

(i) GuwGev GO’ L 518 an MM & 61T G lQuIySleot B8 dn MM s 61ent
ges@GIUILIUCY®BBS  Curded  semen Hrlw  HHE  CaThoHse0
AUTTBISEVSEHSHBTEN  (PIPMWLWTS S (HUUBSSUILLIQHHSHE. IH6T  Lig, LOTSHT6u0r
FMUDBOT, 2 6MEpITLS  Fenuser, OQuTH  BNGUETEIGeT  WOMID  6J6N6TU
Bmieueneisafer  QFwmur(haeT wwHMID Bleweyseiear 2 flawseT Glguwiydlermeo
3LV  ITFTRIBSHST  Spner  GsmhpubBaeaiammed @bsH BldHbammmisbseieo

@EIFmeIly GFuIiLHHHaTE06m60.

(i) sewssTuedng  FomTlssiu’ L  BHesmpmsseiar  ysmyw, QLTSS
OzTemauled a&womi  11.5 Ffleoedwer GQumuodwmengd 31 HOsFwuy 2018 &ev
DT FTEIHSHH 6T 60 QsaSHsLILL Geuemrigu 2 eThTL(hé &L_601 LOMMILD
QeuefiBTL (hbasLaisenTs  srewiliufGdeamer  (qpumr. 11,467,254  106060lwiesr =
BHesFmmoilesr g sLeT  5H  epum. 11,276,281 + wHHW  eumid  (pMHUEILD
epUm.198,633 1Oe0eWSNT - GHHHMBHEG BLOTOBTHSHCHTT eHUT. 7,660 LOleL6VIWI6T).
Ambs Burdew, BHessmmmisbseier Uy, Owrss CFTsHHIGHeMeT WA LU L
Quuuod  a&worT  epum. 1.9  flevedlwenma  wHIILLLpmBSHoT  (ehum. 1,911,617
WleellWen).Bhs CBTHESHHN  (PpHBWILTET  STFewIoTs  iHeHHEH GupLLL L

QardHgibamelan  Hab@GHHeT, FAWT  SOHLWTND  STEOI(PIQWITEND  LOHMILD
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W65 (H BLaREmBUID  OQwrshs GCxPlwu  sLawel  saiiliihaefenest

GurgIoTer eneusHFH LWSTLHSSLILL IQ(HEHH6T606m60.

(i)  mriger &Ll  Gmwsalar  SF@Efluraisd  almgourts  @mbBS  GurTHevid

BlHweveonF QansaidbseT QUL Lenalsd HaflbaiuLalsdemev.

(iv) owsmmssHamed @ GOAUILIULL OCwrss GCaxPw  &sLal  OBTaSHH6N
Qupiul (B SieDTL CoHemeusEnsaTs LIWTLHSSLILILIQ[HHSH6.

(V) seaipur sLaisalan QaTLjFAwTe gsMi.

(Vi) 2016 o opemiged  eIFJUTTHSIULL QTS HLEIH6M6D  (&MMEUMLHHID
HnI SHCHHU 2 _swienwner BHulenerud T FFmasiulL uTSHLIgemUILLD
Uik Qumpg) (& MDMEUML[HH6TOT ] (LT B LIMMDIT & (& 6mMen L
FhFSHBHSSI)-

(vil) pldeampmisseieo BHL I BH6V60T s erilewt ©_6IT6ENMSHEIT6MLD

2 _6IENMLS&LL I (HEHH6T606M6V.

(viii)  QeuefBTL (b BLNenI6iT6n HEVTENLOWIT 6V RBIBBBH BT GDDEUTS

STTLILL L eDLOWIT6D SHemidb AL LILLIQ(HBSHTENIOWTEIHI 2651 (LPIQHSHHI.

BB smpuulL elLwmsefer ug, QUTHUIUBGSLIT WBHTHT (PBHTMDHHIEUDTEIH LS
Gurawomen Heneouied sTewIlLGSaImeny oMb CurgiiubGaLal WHsaled dHsMHS
sLGUuThamen SalJhs (PQWTSH ILWIOTS DDLWTEND STelULRHhHar. R6H
Gumed, OGupiulL  QUTHUUGELET  AlDHIHHDITHOD  FHHINDTEHOD  LDMHMILD
Qrwpdpertaeyd uwaTUhHH Couswiiguihodlaingl. Guaid sLaiser BB Fnmiiul L
wemmuiBeBw LWRTUGSSIUL  Beuswi(hd eIdUSMeT 2 MIFIUBSHS CwbuhHSLL L
wpenmuied 2 _6Tenesl (hUuTl (b  (LPmMBMENT  aUIgaUeLOLILSH0, D(LPeOLIHEHSH60  LOMMILD

CuamieuHID (LpSBTeMLD  QUITMILILITH6)|61T61T60T.

Guoeud, @@ ewLWOILGHBOULL BHoeueasHar  @iwduler S BILIQET  cJenetul
OQUMIEUETEYE6T LOMMID SMTHH 2 6THTL(H WM GeuefiBT(h SLaTHMeT GUIIISNE
Sleufworer  alLwmismenud, Osmetmasemnen  Fflwme  SIMPSIUBHSHSHIEUSDST 60T
Qumrmiiyssemenud oML Fflwmer aumalIubh B0 S STeaiul L, sLeiar Ffluwmest
BHamen  BIMISEI(H HL(WMOUILBHHIOUSDGD (LPBTMDSHHIUSHHIL 6T  611CH T SHHEVILD
gflwme sewiedlulsd STVSHHVID B([HBHSTIMSI.
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@evmiemasulsd  BleneuBumrs SINHSHWTEIH  ATFTHBIHSHH 6T 60 Qumiiul L
o aipTL (B womid CeuelBT (hé SHLAIHMNET (LPBTMDSHHIUHHMETUID, DI 63185616060
Qeuwiu’ L Qurg wseShaefllar  QFuDHMSIEmETUILD  LOMILD  JIBBSHWTEIGS
QuTHBHWLTET  (Lpenmuiled LUWSTULQRHBSH  BILIgET  QFTeHHisbselar  Henest
GuwuhsHaIusNEG ULGCMMILLL  BHufsEhBemLuleonsr &[hHEHHIGHEGL UL (HeTengl. G6e0mIend
gopmwd Carselss Guuydear BldHeammamsd OQurgiiub sLaflar  Owrss CFTens

LOMMILD QFTHHH D6 SIHEOITEV QrwpuBHSIUBMISD] GurgioneasTs
OeueliILBSBSI Y HEB0me0  (Bewewiyy  01)  wOEILD B  SiemFSHerTed
6116116 & LI 601 6J6MEDTULI QTLFYemLW DM N BHH6NT FLOTUNSSIULIQ[HHSH60T.

FepBaflwmeng  OGQurgiinpasLenaill  GQuONISCsTaToUHD  (PHHW  QUITMILSSM6TEH
OxTemi(herend. SLbSH LIge ealgh  SMbemnsemnw  LFL AUuHeOmbH  BbBlenev
OarLiure Ozefeuts BleplssiulRHeHRImE. 2016 Db Syennget  BldoanDmIsHseT
Baren savisatule] uflGFtsmenser GumOsmeteniulL Gurgl GPUThHES6T LHaD
gajenowimer  Blemeoulenen DMLBLHBHHSMID ASST  BUTH  DleUSTNBBLUILIL Y (HHIH60.
SlgLILenL & &M BTUIEY SIudrTwsHma QULDTEIGH6USD (S Gurgomengid
QUTHSHSLOTRIHIOTET  HEWTIHBTUIOEF  FTIMIEH6T  QUDILLIYHSHT606M60. @ 60mINS
gopTws Bsmgedas @Guudflar HHBImDONSHET 2 EMLWTEOID  BUTWLDTS6D
swTfleaiulmbsemwwined  eaiemsd  IiagrugHamen  GeouaflliubGss  (Wigweleoensv
(@emewitiy 1- MHH Blemevenods gapm). BbHd HHbamPMIGHeT LLHMID DINHNHH6160T
ug, BILger Qwrss sl OaTeamawnaig Gauswrs HBHEHHH WLHMILD SiHmer Lyd
BHSHIUILGSSHIUBSD S QULPMBISBLILIL L QFTHH1HH 6N GurgoTensTs
APRISLILL I (HEHBale0meD. DiGeT Ulg, BIEH wopmd BlHwedeonF OCFTHsHisHeMNMSTet
aumEIsLUL L QFTeHHIGHEDGEG gOULL  QFvalaroneidl  GQUTSET &6l ed

(weugalsF GFevalemsder S ST LIULIQ[HSHI606060.

2018 HOgwur 31 womo 2017 HEFwuT 31 R0 TFTRIBHHAMD  CFISSILL
Gousmnguimbs 2 6TBTL(HB woHmw GCeuelBTL (b OTeHHH SLEIH6T &OTT epur  11.5
fleoellwient ommid epum 9.8 Mevedlwenma smewwiliLlLer. &womT ehuT 1.6 flevedlulest LoMHMILD
epum  1.9Mls0ellwenr Qumuodlwimesr wHINLLULL  CFTsHHiEHeT (HHFOFTHHIHH6T LHMILD
BlHwevsonF OCFTeHHIeEH6eT) SewisHded CeuelluGSBIULLQYHBIO. DG U, CoTHS
sLaEeMe  FHainsHHenar  HIILIUL  OCwrsds CFTshgisbselar  FEHAIHHDHIL 6T
RUIGBL OCuruwg GSren®B Spmibaseillan 17 FHeiswrs Gonhs GuNLSwITsBel
sreuilulLer. §6x Gumed, @bs sLlewenr HmUT CQFsSHeuBsDEHTET  BHemeuulment
(LPEDM B 6N 6YT 61T LSS 601 (LPEDMUIT 60T QI TIT 606301 SI6V6VG) U Ay s semen
GumOsmeTenalevensy  LOMMID (WHSL (LT OHTLTYwLW  Hmewerl GQumed, GCorss
rBle  eupomeTghl  OQrds  sLal  aullgd  Qam@hlusialanmsd  sFsfbglereng.
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2 SHTJEIILOTS

2018.91D

S, 60T 60 6UL_1QU|L_60T

&HL_601

616 60018 B L_L_ 630153560 601

SenFQFVISHHIUSDEHTE HLTh 198 levedlwiest iHsfldhleTeng).

31 FHOFwur 2018 LD  (PYEUHLHS SpEWIYED 2 _HT6NUTHTEI  QEVEINS  FOlBTUID

Bargelgds GQuTHer  BlEdbanmmibaeaie

ufiGsrgemeulest  Gumg dev el wmIH6T

SUGTAGSIULLM  &LbH 14  aUBLSIHDSTET  SNSMBEH6T  HIBSTUINING

gofilssiu’ L alurmiser &6 HrUuL (HeTerme.

01. OQumgu@GsrLer sFPsfoyLer Owrds  OCFrHHssamen  @UIBL  Curgl
SiFlsflsbs UL Ig[msH6l606060.
sessTUaINEG  FoTUNSsUIULL  BlHéampmisseilesr  dysmyw, 2005 &6
(PYEUMLHSH — DeWIge0  SIGHLIULL  QuUTHIUBHLST QFHTemas  epum. 2,142
devellwenttas  @mUugiLer 2018 &0 (PRoULHSH — SLewgsd  eqpuUT 11,467
develwenmes  sTLLUULQ®BBSSILT  apur. 9,325 develwenr  osiHlafsais
sTLLOUC GBS  Goed, 2005 @60 (pyeusdLbSH  ewiged  Gorss

Cansgissaian (HHF OCanszibsel wWL(HD) CFHTema  HUT.
WevedlwienTlesrmev

2018 @60 (pYeuHLBHSH SLewiged  epum 1,912
Cansgissaiar  Ozmens  apur. 1,087  Nevedlwied
aiFsfsaenengier  apur. 1,619  Nevedlwenmed

oL HBw

293 AeveVlwientm(&HLD
(BHwedeoT s

2 _eTenL&BLILL (HeT6eNng))

aF s HGH6TenenLo

OeueliuBSSUILL (Heenen. BT SLaiseller QHTLTFSwmet HaMiul g hbaHer.

BHFH  BLIH66

vwetur(hasefemmed  QFTHibHeleT 2 (HeuTdhasLD

HEwTESM (S

Carewi(h eubHemo gFflwmer (Wewpuled SEEISTEILILLIQHEBHTN0MEV.  alLTHBIS6NT

Hetteupld S Leuenertuled &ML L LU (Heerent.

2005 2006

2007

2008 2009 2010 2011

2012

2013

2014

2015

2016

2017

2018

31 HOFwuy @60
BHlbandmisbseafer Ly
QurgIuBsLET 5

(emuim. NeveSlutenr) 2,142

2,480
31 HOFwuy @60

BHbandmisbseafer Ly

QTHEH QFTSHHISH6N

(e NeveSlutenr) 293 304

QTHEH QFTSHHISH6N
QuIrgIILBHESL 65T

Bfsaflsit speisd (%) 1368  12.26

2,829

3,243 3,731 4,177 4,730

362 399 433 434 462

12.80 1230 11.61  10.39 9.77

30

5,520

537

9.73

6,105

620

10.16

6,721

644

9.58

7,830

725

9.26

8,861

1,087

12.27

9,776

1,622

16.59

11,467

1,912

16.68



QUL SLa 158 wNmid QTHE Q& HHIsHE6
14000
12000
FlQFwur 31
10000 Qoo
mlals s maflso
8 ug
g 000 GurgiuBEL e
-cg 6000 HQFwour 31
5 4000 ﬂ?m‘mﬂm
2 Gler 11 5,88 & 611l 0T
2000 / 1)
0
> H LA ST O O NV H b NS
NP SN SN S O N N P PN
ST AT S
2ol (h
02. wsFw eamEIET HHeucvdedler LHMID GQuIder BHbFapmBHeTaT  Lig

Gurgiiu@aLer WHseler GeumumBaer

Glwrdlar BHesammnler Wysmyw, 2018 HOFwmy 31 6o OQrsHmh CUITHIUUGSL 6T
BHsem epum. 11,467 Wevellwenm OFmens (WHHW  umIFHUIBHBS (GHMIBISTEVS
BLOBBTH STFTRIGHHOM0  OOUULL  (PHUERIOTRIH  2_6TemLdbalUL (HeTeng))
@evmins WwHHW eumdSuler sHHeucoseilenr Ly DG HeHuled Gumg epum 11,977
DS LOMOILD
ug, epuT 510  Nevelwenr  Geumium(h

STULOUCQHBSET. aluFmEiseT Leauhd DI LeUenaniEaT LHmID  eUeNTLE6T6Te0

He0elwast  OFHTENHWTEH  STUOTLILILIQ(HHIHET. QUMEI) Qurrg

HenmBaflulled Guewtliu' L  HBHeusOB6M 60T

STLLLIUL (K66 el.
21,601(H 31 HEFwufled FHiey QruiwinLrTy GurHiulp SL6T
5B 6i
HSHW eumis Gngl GoumiurBas6it
SNEmD HenmCaflullest
_____________ SNEmD
ebum.  Lilededluwiest apu. fs0edlulest 6,;;“;5];)-6;;];,:,;“
2005 2,222 2,142 80
2006 2,583 2,480 103
2007 3,042 2,829 213
2008 3,589 3,243 346
2009 4,161 3,731 430
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2010 4,590 4,177 413
2011 5,133 4,730 403
2012 6,000 5,520 480
2013 6,793 6,105 688
2014 7,391 6,721 670
2015 8,503 7,830 673
2016 9,387 8,861 526
2017 10,313 9,776 537
2018 11,977 11,467 510
(snaTelsnrs)
AQabuir 31 Ge QUG SL61 1 Hldben
14,000
12,000
ety
% 10,000 SIfldema
% 8,000 o
é% 6,000 Srions
3
5 4,000
2,000
0
EUOUOS I IO ININSININN ,.55\% '-
<451 (

3. Qwrss 2 MBTLG 2 _Mushd FeaisHdar Ly GUIHIILGSL 6T
HOgbum

@evmEiens  WHHW  eumd  oldemasulet U, 31

2017 @60 Qorss

o aiBTL(h 2 Musd FHaisdhded 77.6 FHaiswneig OQUIHIIUG SLET LOHEHEMTHED

woMId 2018ylD  peuTIged  83.6  FHATHHHIT60

alUTEIGB6T LNSTEUHLOTMI EUENTULLOTEG I STLLLUIUL (HheiTermet.
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4,

QursuGaLassTear @Quor.e o alsélsn 1950 - 2018 (%)

I\ /“\V

80

60

FHHLD

40

[ TN T R T N G S G i S i R I TR T TR T B i g

<3, 6701 (1

Gurgiiu®@ sLelalmbs PFTESED WHSBH6T OGFulougar cped GeueliBT B
elwmunTysHed goULL HTHSLD.

OQurgiiu®  sLalelBbEH DTF  WPHEOLIGSNT 2L TEH  HFUTTSSIULL oMo
2 musd sFHsflbsiuLTeno sryeuors 2012 oo peviger  Ueienm  QFeiod)
Bleviemeu  BpuleuenLbg  aubG ieTengl.  eflQUTHeT  LOHMID  SeudloeT  HIST6Y
QurpLseT @méGd siFafliy Wastemr 2w GFevaileid STyaIoTE SN EGW0S
uRSLB mas  OFTPeH6T 2 (HeuThasUULTem.  WHHW  eumiduler 2017
spemiLfesenasullesr g, siFefsa  CFoid @méGd  OFevealerd  OQFearnd)
Blevieneull UMMTHGHNM  6T6TL6T  STTeRIoTHGIMGI. 2016 DD DLeWTg60  BME G LS
19,183 o0wfléds GLmegTaad 2017 opw  pewigsd 20,980 Gwflds GQLTerTs
sTewilul L gL et 1,797 oiGwflés GLmefleammsd oidsfaallymbser. eeailaid, 1,050
Siowfléds  GLmevflamsd gomiodll Qumiod WL (B HsNEHIULIQHBHET.  DIH6T
ug, 2016 o opewnged 8,873 oQwflds Qumevy eflwmuny  WS&Hwimsead
(UDDTHGHMHM), 2017 LD S1,690T19. 60 9,619 YAk Y: GLmevifleuTmev
aFsfaasiulymbser. 2016 @0  ealwmury BHwnrs 109 Foeiswrs OLOTEHS
2 aBTLHB 2 musbd womw 2017 o Owrss 2 6MpTl(h 2 musHuied 11
FHAIBIOTHOGTONE.  IUIEIGET S Leuenenl  ommid  suemyysefled  LeTeumomm)

STLLLIUL (H6Tereot.
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(o1I0wfés GLmey  Llevedlutesr)

Qe 2011 2012 2013 2014 2015 2016 2017
eflwirumyd

gHmIog) 10,559 9,774 10,394 11,130 10,546 10,310 11,360
OIEIGIDEY 20,269 19,190 18,003 19,417 18,935 19,183 20,980

efwmumy 158 (9,710)  (9,417)  (7,609)  (8,287)  (8,388)  (8,873)  (9,619)

Qeustflibm’ (5 efwimumyid
25,000
20,980
B 20,269 1549g 19,417 19,183 i
g 20000 , 18,003 18,935 ,
=
% 15,000
)
€ 10,000
3
s 5000
9 -
3
(5,000)
(10,000) (7,609)
9.710) (9,417) (8,287) (8,388) (8,873) (9,619)
(15,000) =), 600 (5
sellwruny 188 Egmoied]l B HmESWH

5. urPL(h (PaBTEnHHUSHO QUIFHIILG SLeflest LWSTLIT(HS6N

() 2_WIEMDWTRT  JJF  GUHLOTRID, o auiemwTel  JF  OFevalemssT  LHmiD

o ewienlowimen UTSHL (B LDDTESEHmMm

semibsTwIaINEG FoTUNssiul L 2018 HOFwum 31 @60 (PYEUMDLHS D6uoTIgM T 6ol
Gwrfer BHesmpmibseier ysmyw, epur.799 Nevelwer 2 ewienwwme UTHL(H
upPTEGmD oD 2017 o0 SeiBLer @UUiGL OCumrupg 5.4 FoHaisdlernmed
N EE Y] SBTEwILILIL L 63T U EBIS6IT Levteu(mHLD DILL 6M6mIBH 61T LoMHMILD

U TUL BIG6M60 ST L LU (HeiT6ren.
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2006

2007

2008 2009

2010

2011

2012 2013

2014 2015

epUm. 11606 \UI6T)
2016 2017 2018

777

477

2 _6WT6MLDUIT6UT
ursL B

UDDTEG6mM 300

886

572

314

1,034 1,248

664 708

370 540

1,299

826

473

1,419

943

476

1,589 1,709

997 1,066

592 643

1,966 2,357

1,128 1,394

838 963

3,000

2,500

2,000

1,500

apum. Weoedwier

1,000

500

LI DI (T 600

Qs 2 i SIIF AFaalamkss, SIFF el ,urdl

— QLo

o GG SHTF
QF el mIH 6T

=N HE

2SN SITF
GU(HLOIT GIT MBI 611

b & & D
O N N
S

>

24,615

N D WG s b
N N I S A
7 7

v

G
A
f»Q

2,365 2,603 2,734

1,699 1,845 1,935

666 758 799

(o) LAIILOULL urTS.GUUOHDOTSGMD WOHMID 2 _6wend UTSL(HLI LDHDTEHE MM

2017

S gpemngest AL’ L urS (BLer @uuiGw Gumg o ewieno ursL (HL

uUDOTHGmDWTegdl epum. 291 Ws0ellwelenmsd @GemmeusnL bH(HHHI. eialanid 2018

S opewngest AL L

LIMMITE(&HeNMUWITS

BBHBIL 6

UTSSL 1965t

eHLIT.

799

L  emum.

Tevedlwiest

UDOTHGHMOWTS  STEOILUULLET.  SHOT60 S LUl L

828

6060l w6t

D 6WIENLD

ursL (b
ursL (b

urdlener  @UIIHLD

Gurg o ewiewio uTH®h HUT.29  LevellWwellenmed (& emmeusnLHEleTener. AILIFRIS6T

Uesteubld SIL L 6Uen6mIE6T oMMID eUENTEYSETeTT60 ST LUUL (HeT6men.
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2006 2007 2008 2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

ursL (b

LIDWTE &M
(oA Lemeu)
(emum. 1Ne0eutenr)

391 430 398 576

o amienoll UTSL (H
LIDWTE &M
(epum.1 96068 ut6dr)
Geumiur(h

(epum.L 96068 ul6dr) 91

300 314 370 539

116 28 37

i du’ L

ursL (b

LD & & MM (GLD

2_6WIENLD

LIMWT & & 6MME(GHLD

@emLul6evment

Goumium B aeest 23 27 7 6
L@ i L

urSl(p F5aiHLD.

(%)

548

473

75

14

563

476

650

593

57

664

643

21

777

838

(61)

®

1,171

963

208

18

1,488

666

822

55

1,049

758

291
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A& srLTute HopBafluler GsFweorenfler smosIGHefer Uy, 5 FHalssHHNEG

@emLufeomesr GeoumumLms urHl (B ummTasGemm BuestiubBEeimer O HTLTESwmeo

urtsSL(h  (LPBTMLDSHHIUSH 6T
FeUeid QFsnIHHUILIL.  GeU6toTigU|6iT6IT6nT.
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1,938
4,540
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2,423
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2,511
5,979
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2,615
6,577
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4,479
3,200
7,679
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1,102
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3,200
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3,629
8,553

4,997
3,781
8,778

225

1,099

(emum.  Ne06edluienr)
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3,676
8,600
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382
591

5,133
4,058
9,191

5,220
4,356
9,576
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5,598
4,841
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5,723
5,745
11,468

1,029
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BB FamiulL SHEeusvseflear Uy, U pewihdenTd G 2 eaTBTl (Hhé
sLAIBET QFTLIFAWITE  (GmMeUmLbHHHIHO. 2 6MhT(hé SLaTHMe([hHhHSI
siupPemen (wHeShH  CFuleug  FTHAULODSTE  DEUBTENGBSLILILIQHHIHEOT.
aSmEG GCaxMw  sLaiseflar  watGammi  QumIGumiseT  wHmId  CaMw
QeueiipT (b sLIB6MN0 FsMysenr eupmedmhoHen. eeflaid, 2018 pid
SLemIge0  Oongs sLaibeled CaxPlu sLal FHeiswmaid 16 FoHaihsHHermed
GODUMLBABBSHILT 2017  wwommd 2016 o opemi(hdenieo 19
FoHaiponTsad 28 FFaiswrsa|d  QeaueflluBsHsiulgmbeer. 2017 b
Spemtgest QoTeHd 2 6MpTl (hé sLaIs6Mar WenFOFaISHUILL  GaleuiigUIeneUUITS
Qrss 2 BT (heaLallsd 91.8 FHalswrTsa|d 2018plD BpEwIQEd  SleUMI6T
aiFafiurearg 94.8 Faeiswrs JAHeMNEEUULQMHBSO. JASSLY, 2017 b
opemnged  Bxpplul o eMBTL(p asLeMeIg Crshs o 6MBTL(h sLal 8.2
FHNBHOTE QHHSHILAT 2018 LD LETIPeD BSHELOMTONH 5.2 FHAIHHHOMNTED
GmmeUmLBleTengl. Bwevd, OCwreHs sLaiseflar Gl sLar eldswTans
STFTRIGHHOMD  QuUOMIBOHBTaTONILLL 2 6MBTL(H wHmw  QeueiBTL(H
asLasMemBha HHUE CFnss Gouewigw sLaT  SHeoumewis GCpTensuied
OaTLTFdwns  GewmeusmLbalemenenoulermed 2017  wwomid 2018 b
apeihaeney QupmisGaTeTeniul L Qwrss o 6MBTL(p wHnw GeusiBrL (heé
sLaH6M  alemenabenaimed @eucureni(haeflear Gurg OFISHILLL  6uLl19H6iT
OO HeumeISOBTHLILTOET  QUT(HHHLOMNMBTHEGTONET. DLEMBWITE), S
L BLS1B6MM60(HH S (ERCREINE FTHHLIHEIEDLOS 6T LoMMILD
OurgiiupasLer  WHseflar OQTLTFHwmer  iHsfbaiul (Hereneno  eTeTLe
SuUSTaNSHILL I HHSHeT. Goaib, @eleuTenigsd GQupmis GameTemiul L QLTeHs
BLATHMEN  (Lpeiemel pewihLest Ui Curgl o2 epTl(hd SLeiseT 28.9
FH61HHIH 60 P B MHBHHIL 66T LoMHMILD QeuefBTL (H&H L 6518 (ETHLD 284
FHIHHH TV s MHH HHD BT 63018 3H6BTIT 60 BHHL QTS| 28.9
FHeipsHaimed  oPsfsHmbHar. 33  FHaissHHemed 2 eMpTL(H  LoMmID
QeueiipT (b sLIB6Aer  WeaTOaT(HLILTE] Heuenewisen NHsMbBILLIQHHSH6T.
Reueuteri(h  WenmuleledT &S  sLaH6T  SHT  eullgd QamEBlueIaser  15.8
FH6\HHH 61T 60 SFHsfsglemenen. T RIS 6N &Cip AUEMTLIL G360

STLLLIL (H6iT6Iment.
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**Qeueureni(h eNFOFISHILL Gouemiigus 2 _aTHTL(H SLeIH6MT Heuenenid 6aHLIL6T6]
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(o) swsmmssHame UaupmiubGAam igdemm  (PaTamwsHgieult  QuTmiiiLseries
Bamer sigliuenL. Crréssmiseilar Uy 2003 b Spewige 03 Revds DiFslenm
WaTWSHBIM(QUTNIIYSS6T) FULSHE  3(31) ubdHuled “2006 S 4 6EwTIQ6HT
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QUTEHILILGBELET GMMSHFH el pemiged  HII LU L Qrds 2 6Tl H
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2 pusSH Wb  FHeissAMTD  GopaMLBIGHSHmaT  CBHTLIHSID
Sl LGHBCv Cuamidasiment T’ stastugenent  Geuefiiub g aullhb 6.

2017 o oL  GHRWTFET HHBIaDmIBETET LY,  (LPETENTUL  Dp6UTIg60
wAHAIILLIU L urS B upPTHGMM 29.5 FHIHD D060 HUT.439  LHevevlwlest
GODUMLBIBHSO. LA LU L urtH B uppresGemm  apur 1,049
Hevelwesimes smewiiulLer. 2017 Spb  SLewigen HiFHbgmpolet U, 2 ewieno
urSL (B uppTSGemm  epumr.758  Wevellweimned  sTewilulLGIL e epum.291
develweienmed wAIGLOULL  uTHL(B  UDDOTEHGHMHD  (HDMeUDL b (HHHENLD
QauafluBSHSILLIYHBSBET. aflaid  @eauQeuTm  (peteneiw 07346 (HB6rTlsIDd
womitd 2017 (PYeUMLES SLeIgID WHINLIULL urTSL (B UDDTHGHMD NHS
FH6NH 5D 6m6u el SiFHBMHHTLO6ED ursL (b UMM (&M
GuesTlLL I9(HBHT60MEV. DB Ui, 2017 D SLEWIYeL 2 _6wienld  UTSL (BL
upOTEGHmmuledhHbH S 5.7 FHBHLOTHOLD oY T [T T ursL (b
uPOTEHGmDUIIHHSH 7.89 FHAIHLTHOD HDH FHOIBEBIBET E(HHIHE.

2013 b pewigssT 15910 @evdd TFHenm (paETmwHHIN  (QUTMILIYSSET)
(S1eoubBdHHe0)  FLLGHmed 2003 b opewigent 03 Revds dgFenm
waTmwsH e  (QUTIIYEEeT) SipeoubhHSULL  FLLGHame0 I iu’ L
(AT Y: o aTHTL(h 2_musd 80 FHHHH 660
SiF 5 M5ECeuamngulmeEaleomen  (pRaumLbh  Speuigsd  CeupmMOuUMIISD G
SiFsulgones Qorss  Qurmiysseier  OaTensul(hheHer.  SenFSe
SfEmaulsr Uy, HH DMLFHE DbHSH 6Te0MEVBEDHLET  HWLLILNY&HHHHSH60T.
SbS BHEamhmiboeiey 2 6Tl saslulL  BF  Blevemnodgnnmis s
Qeuafluileomesr semisALLUL L ueOBoum Qurgl Wwmd BlmeueTrIEeT OCGTL T 6
QuIrmILIL & &6 en 6ot &(HHH60 Q& meiTEHLD Qur sl SI61I6TEVEM 6V B 6T

SiFafsaiul L SausTallbslulghbeHer. alUImEaT Ll6TeuhLmmI.
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SIEIG QUIT([HSHSLOT 6vT BHEIBSL_ (B Q& IT61T6m & 61 66T Sleudlwd,
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gNml SIHFHILIT  DMHH 2 aBTL(H wwoHmd  OCeuelBTL(H &L aiEe M6
& BUUT(HEET LOMILD HEDL (PHMBENET DIEIDHEH6NT, OMHMID  BH6vuTHS eV 6T6NT
QurgiiuhasLer  WHeMew 6IHCHISHHID FALTAISTEHAID  (LPIDEMLOWITS
QUTHSSLTET  UMBHGLUBSSUUL LT oM  FHlwmer  Sewrdbdluled

BTEOVHHT LY DIEMLUWITEND HTEILLL L DEUBET DHEUBT60NEBSLILILIQ(HHSHET.

HTL_19 65T SN HH DG FTHBLOM 6 wpenmuiled QurgILUBHBL 63T
GueTIUL 19 (HHHMIDHEHTET 2 _6WINIDSH  HTJ6WIOTS SLbdH HIFTUH HTEVLOTSH
Qurgiiu®p sLer WHseT QHTLIFFWTE HefSHILET (paTmeTw  MbHSH
SW(BHHNTE  NHCouslond  IDISHDB6T  AHHBTHH(HHBHET LOOHMILD  CLPEVSHET
QFevalesg et BHTOT B BTIBH6NI60 LwesTUTL. (h b IT6ut FHAIBHLOTEOIG
QaTLTFHwTs (& EMMEUHL [ FHENLOEMLL &L (hULBSHD (LPIQUWITEMLD

SIUSHTE BB LILILIQ (THHFHE0T.
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Public Debt Management in Sri Lanka

Necessity for the preparation of a special report regarding Public Debts Management in Sri
Lanka was observed according to the matters revealed during the course of audit test check
conducted on the financial statements of the Democratic Socialist Republic of Sri Lanka
pertaining to the year ended 31 December 2016. Accordingly, a special report on Public Debts
Management has been issued on 02 February 2018 in addition to the report presented by me in
respect of the aforesaid financial statements in pursuance of the provisions in the Article 154
(1) of the Constitution. The objective of this report is to forward an analytical report on the
management of debt of the Republic of Sri Lanka during the period from 01 January 2005 to
31 December 2016 to Parliament. Further, according to the information made available to
audit as at 31 December 2018 relating to the matters included in that report, following
observations are made.

(i)

(i)

(iii)

(iv)

(v)
(vi)

Even though the above financial statements had been termed as financial statements of
the Republic, those had been confined solely to the transactions of the Consolidated
Fund. Accordingly, transactions and events of the Provincial Councils, Local
Government Authorities, Public Enterprises and other institutions owned by the Republic
or functioning under the Government had not been incorporated in these financial
statements.

According to the financial statements furnished to Audit, the total amount of domestic
and foreign debt payable by the Government as at 31 December 2018 approximately
stood at Rs. 11.5 trillion (Rs. 11,467,254 million = Loan Balance as per the financial
statements Rs. 11,276,281 + Central Bank Advances Rs. 198,633 million — Leasehold
Creditors Rs. 7,660 million)). Nevertheless, according to the financial statements, the
value of the total assets accounted for was approximately Rs.1.9 trillion (Rs. 1,911,617
million). Failure to utilize the total net borrowings sufficiently in keeping with the
estimations in the investments activities and failure to correctly identify and account the
assets derived therefrom had been the immediate reason for this purpose.

Even though the burden of debts of the country was rapidly on the increase, the
nonfinancial assets had not increased relatively.

A significant amount of total net borrowings obtained by the Government had been
utilized for the daily needs. (Expenditure of recurrent nature).

Continuous increase in the per capita debt.

Decrease in the actual financing (to meet the budget deficit) as compared with the
revised Budget and correspondingly, decrease in the anticipated total borrowings in the
year 2018.

59



(vii) Existence of the balance of debts not included in the financial statements.
(viii) Existence of foreign debt not accounted due to lack of provisions although realized.

It was observed according to the above matters that the management of public debt remained
at extremely poor position and the control of increase in the public debt balance can be
identified as an indispensable matter. Similarly, the public debt obtained should be efficiently,
economically and effectively utilized, and the management is responsible for the designing,
implementing and maintaining internal control system in an updated manner to ensure that the
debts are utilized in the above manner.

Further, it is an essential matter to obtain all domestic and foreign borrowings and other
receipts to the country under the approval of a centralized institution, and the responsibility to
introduce proper policies and procedures to identify the debt balances accurately, completely,
under proper classification and according to the correct accounting period at any time is vested
with the management.

Introduction

The management of domestic and foreign debts obtained by the Government for the
Sustainable Development in Sri Lanka, the effectiveness of the pubic investments made by
those debts and whether those funds had been utilized in a manner appropriate to upgrade the
value of the assets of the country has become a subject of being cliché amongst various
parties. The total amount of public debt and the assets derived therefrom had not been
adequately disclosed by the financial statements of the Democratic Socialist Republic of Sri
Lanka (Annexure 1) and the other relevant reports presented in this respect by the Ministry of
Finance and the Treasury which hold the main responsibility with regard to obtaining the
public debt and this position is vividly demonstrated in the examination of reports presented
by me relating to the preceding years. Peculiarly, it was observed in the audit test check
carried out on the financial statements for the year 2016 that the said shortcomings had
reached to an extremely sharp level and due to failure in obtaining sufficient and appropriate
audit evidence to provide basis for an audit opinion, | was unable to express an opinion as to
whether the financial statements of the Democratic Socialist Republic of Sri Lanka had been
prepared true and fair manner (Annexure 1 — Statement of Financial Position). According to
these financial statements and reports, the total amount of debt in the country had rapidly
increased and the assets presented to represent it were proved inadequate. Accordingly, the
financial and non-financial assets derived from the expenditure incurred for the acquisition of
assets under the capital expenditure had not been depicted fairly by the Republic Account.
The total domestic and foreign debt payable by the Government as at 31 December 2017 and
31 December 2018 were approximately Rs. 9.8 trillion and Rs. 11.5 trillion respectively and,
the value of assets (financial and non-financial assets) accounted to represent had been
approximately Rs. 1.6 trillion and Rs. 1.9 trillion respectively and accordingly, as a percentage
of the value of total assets as compared with the total debts was as lower value as 17 percent in
both years. Similarly, since a formal inquiry or examination is not carried out on the
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methodologies available for the repayment of these debts and the earning capacity of the
relevant investments, total debt and the payment of interests are likely to be exceeded the total
State Revenue. For an instance, repayment of loan installment with interest in the year 2018
had exceeded the borrowings in the year by Rs. 198 billion.

Certain matters observed in the examination of the financial statements of the Democratic
Socialist Republic of Sri Lanka for the year ended 31 December 2018 presented to Audit
together with those statements of 14 preceding years are given below.

1.  Not Increasing Total Assets as Compared with Increase of Public Debt

According to the financial statements presented to audit, the public debt accounted as at
the end of the year 2005 amounted to Rs. 2,142 billion and it had been Rs. 11,467 billion
as at the end of the year 2018, thus indicating an increase of Rs. 9,325 billion. Further,
the total assets (only financial assets) amounting to Rs.293 billion as at the end of the
year 2005 had increased to Rs. 1,912 billion (including the non-financial assets
amounting to Rs. 1,087 billion) as at the end of the year 2018, thus indicating only an
increase of Rs. 1,619 billion. Even though the debt of the country was rapidly increasing,
it was observed that the assets generated by the utilization of those debts had not been
correctly identified and brought to accounts. It has been shown in the following table as
well.

Description 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

2018

Public Debt Balance as

per the Financial

Statements as at 31

December (Rs. Billion) 2,142 2480 2,829 3243 3,731 4177 4730 5520 6,105 6,721 7,830 8861 9,776

Total Assets as per the

Financial Statements as

at 31 December

(Rs. Billion) 293 304 362 399 433 434 462 537 620 644 725 1,087 1,622

Total Assets as a

Percentage of the

Balance of Public Debts

(%) 13.68 12.26 12.80 12.30 11.61 10.39 9.77 9.73 10.16 9.58 9.26 12.27 16.59
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Differences in Pubic Debt Balance as per the Financial Statements of the Republic
and the Information of the Central Bank

According to the financial statements of the Republic, total public debt balance as at 31
December 2018 amounted to Rs. 11,467 billion (including the advances obtained by the
Government as short -term debt from the Central Bank) where as it was amounting to
Rs. 11,977 billion as at that date as per the information of Central Bank of Sri Lanka thus
indicating a difference of Rs. 510 billion as per the information maintained in General
Treasury and Central Bank. Details are shown in the table and the graph below.

Year Unsettled Public Debt Balance as at 31 December
Reports of the Reports of the Difference
Central Bank  General Treasury
Rs. Billion Rs. Billion Rs. Billion
2005 2,222 2,142 80
2006 2,583 2,480 103
2007 3,042 2,829 213
2008 3,589 3,243 346
2009 4,161 3,731 430
2010 4,590 4,177 413
2011 5,133 4,730 403
2012 6,000 5,520 480
2013 6,793 6,105 688
2014 7,391 6,721 670
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2015 8,503 7,830 673

2016 9,387 8,861 526
2017 10,313 9,776 537
2018 11,977 11,467 510

(Provisional)

Public Debt Balance as at 31 December

14,000

12,000
Reports of the
g 10,000 Central Bank
i) 8,000
o
R 6000 Reports of the
! General Treasury
4,000
2,000

Year

Public Debt as a percentage of the Gross Domestic Product

According to the Reports of the Central Bank of Sri Lanka, the public debt balance as at
31 December 2017 was 77.6 per cent as a percentage of the Gross Domestic Product, and
it had increased up to 83.6 per cent in the year 2018. Details are shown in the graph
below.
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Impact on Foreign Trade through Government Investments made from Public

Debt

4.

Trade balance had continuously been depreciated after the year 2012 due to non-

increasing of export production as expected through government investment made from
public debt, non-establishment of import substitution industry sufficiently and causing

high expenditure on importing fuel and other essential consumer items. According to the

annual report 2017 of Central Bank of Sri Lanka, increasing in import expenditure of

that year was the reason for the expansion of trade deficit, and the import amount of US$

19,183 million in the year 2016 had increased up to US$ 20,980 million in the year 2017
i.e. by US$ 1,797 million. However, export value had only been increased by US$ 1,050

million. Accordingly, trade balance (deficit) of US$ 8,873 million of the year 2016 had
increased up to US$ 9,619 million in the year 2017. The trade balance for the year 2016
was 10.9 per cent of the gross domestic product and it was 11 per cent of the gross
domestic product in the year 2017. Details are shown in the table and the graph below.

(US$ Million)

2012 2013 2014 2015 2016 2017

2011

External Trade

10,394 11,130 10,546 10,310 11,360

9,774

10,559

Export

20,980
(9,619)

18,935 19,183
(8,873)

(8,388)

18,003 19,417

19,190

20,269
9

Import

(8,287)

609)

(9,417) (7,

,710)

Trade Balance
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5. Utilization of Public Debt for Budget Management

(a) Actual Government Revenue, Actual Government Expenditure and Actual Budget

Deficit

According to the financial statements of the Republic for the year ended 31
December 2018 presented to audit, the actual budget deficit was Rs. 799 billion, and
it was an improvement of 5.4 per cent as compared with the year 2017. Details were
shown in the table and the graph below.

Description 2006 2007

2008 2009 2010 2011 2012 2013 2014

2015

2016

(Rs. Billion)
2017 2018

Total
Government
Actual
Expenditure 777 886
Total
Government
Actual
Revenue 477 572
Actual
Budget
Deficit

300 314

1,034 1,248 1,299 1,419 1,589 1,709 1,966

664 708 826 943 997 1,066 1,128

370 540 473 476 592 643 838
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(b) Budget Deficit as per the Estimate and the Actual Budget Deficit

Actual budget deficit had been decreased by Rs. 291 billion as compared with the
budget estimate for the year 2017. However, as per the budget estimate for the year
2018, the budget deficit was Rs. 828 billion and the actual budget deficit was Rs. 799
billion, and hence, the actual budget deficit had decreased by 29 as compared with
the budget estimate. Details are shown in the table and the graph below.

Description
Budget Deficit
(Estimated)

(Rs. Billion)

Actual Budget
Deficit (Rs. Billion)

Difference
(Rs. Billion)

Difference Between
Estimated Budgert
Deficit and Actual
Budget Deficit as a

Percentage of Budget

Estimate. (%)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
391 430 398 576 548 563 650 664 777 1,171 1,488 1049 828
300 314 370 539 473 476 593 643 838 963 666 758 799

91 116 28 37 75 87 57 21 (1) 208 822 291 29
23 27 7 6 14 15 9 3 (8 18 55 28 4

According to the comments of the secretary to the Treasury in this regard,
“maintaining the budget deficit variance between 5 per cent +/(-) from initial

estimated budget deficit would be considered as a successive budget management”
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(c) Government Revenue as per the Initial Budget Estimate and Actual Government

Revenue

Government revenue as per the initial budget estimate had been revised at the end of
the year and actual government revenue had been reduced by Rs. 298 billion or 13
per cent as compared with initial budget estimate for the year 2018. Details are

shown in the table and the graph below.

Description 2014 2015 2016 2017 2018
Government revenue as per the initial budget
estimate (Rs. Billion) 1,447 1,517 1,760 2,025 2,233
Actual Government revenue (Rs. Billion) 1,128 1,394 1,699 1,845 1,935
Difference between Government revenue as per
the initial budget estimate and actual
Government revenue (Rs. Billion) (319) (123) (61) (180) (298)
Difference as a percentage of the initial budget
estimate (%) (22.05) (8.11) (3.47) (8.89) (13.35)
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(d) Government Revenue as per the Revised Budget Estimate and Actual Government
Revenue

According to the revised budget estimate, the estimated Government revenue for the
year 2018 was Rs. 2,233 billion and the actual Government revenue was Rs. 1,935
billion, thus Government revenue collected during the year was only 87 per cent of
the estimated revenue. Further, estimated tax revenue for the year 2018 was
Rs. 2,034 billion and out of them, a sum of Rs. 1,712 billion or 84 per cent of the
estimated revenue could have only been collected. Also 3 years had only been able to
collect the revenue by exceeding the revised revenue estimates during the year 2018
and previous 12 years period. Accordingly, the expected state investments had to be
restricted during the year as there were failures in achieving expected revenue
targets. Details are shown in the table and the graph below.

Government revenue as
per the revised budget

Actual Government

Difference between
Government revenue as
per the revised budget
estimate and actual
Government revenue

Actual Government
revenue as a percentage of
estimated Government

Description 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
estimate (Rs. Billion)) 487 610 794 854 821 933 1,038 1,192 1,331 1441 1668 1,914 2,233
revenue (Rs. Billion) 477 572 664 708 826 943 997 1066 1128 1,394 1,699 1,845 1,935
(Rs. Billion) (10) (38) (130) (146) 5 10 (41) (126) (203) (47) 31  (69) (298)
Revenue (%) 98 94 8 83 101 101 9 8 8 97 102 96 87
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(e) Total Provision for Government Expenditure as per the Revised Annual Budget
Estimate and the Actual Government Expenditure.

Total Provision for Government Expenditure as per the Revised Annual Budget
Estimate of the year 2018 was Rs. 3,061 billion and total actual government
expenditure was Rs. 2,734 billion. Accordingly, total actual government expenditure
for the year was 89 per cent of the provision as per the revised estimate and, 97 per
cent of the total recurrent expenditure included in this had been spent as compared
with the revised budget estimate. However, actual utilization of the estimated
provision for public investments had really been 71 per cent only. Details are shown
in the table and the graph below.

Provision for
Government
Expenditure as per the
Revised Budget

Total actual expenditure

Difference between
revised budget estimate
and actual expenditure

Actual expenditure as a
percentage of estimated

Description 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Estimate (Rs. Billion) 878 1,039 1,192 1,430 1368 1,496 1,688 1856 2108 2,612 3,155 2,962 3,061
(Rs. Billion) 77 886 1,034 1,248 1299 1419 1589 1,709 1966 2,357 2,365 2,603 2,734
(Rs. Billion) 101 153 158 182 69 77 99 147 142 255 790 359 327
provision (%) 88 85 87 87 95 95 94 92 93 90 80 88 &9
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(F) Provision for Recurrent Expenditure as per the Revised Annual Budget Estimate and
the Actual Recurrent Expenditure

Description
Provision for Recurrent
Expenditure as per the
Revised Annual Budget
Estimate (Rs. Billion)

Actual Recurrent
Expenditure
(Rs. Billion)

Difference between the
Budget Estimate and
Actual Recurrent
Expenditure

(Rs. Billion)

Actual Recurrent
Expenditure as a
percentage of Provision
as per the Revised
Budget Estimate (%)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
601 633 767 921 976 1,027 1,134 1,311 1,437 1,776 1971 2,027 2,181
579 615 736 882 951 1,020 1,118 1,254 1370 1,673 1,771 1,946 2,109

22 18 31 39 25 7 16 57 67 103 200 81 72
96 97 96 96 97 99 99 96 95 94 90 96 97
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(9) Public Investments as per the Revised Annual Budget Estimate and the Actual Public
Investments

Achieving expected development targets of the country had been failed due to
bearing the considerable portion of the domestic and foreign borrowings taken by the
government during a longer period, for repayment of installment and interest.
Accordingly, the burden of debts of the state had been rapidly on the increase for
longer period due to non-establishing of production industry sufficiently as the public
investments had not been improved in terms of borrowings, and increase in recurrent
expenditure continuously. Also, it was observed that not only the financial stability
of the country but also the ability in loan repayment would be affected adversely due
to non-implementing development projects as expected and non-utilizing of funds
allocated for projects in efficiently, effectively and economically.

Description

2006 2007 2008 2009 2010 2011 2012 2013 2014

2015

2016

2017

2018

Public Investment as
per the Budget
Estimate (Rs. Billion)

Actual Public
Investment
(Rs. Billion)

Difference between
the Budget Estimate
and Actual Public
Investments

(Rs. Billion)

Percentage of
utilization of
Estimated Provisions

277

198

79

71

406

271

135

67

425

297

128

70

508

366

142

72

392

347

45

89

71

469

399

70

85

554

471

83

85

545

456

89

84

672

596

76

89

835

684

151

82

1,185

594

591

50

936

658

278

70

880

625

255
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(h) Net Borrowings and Actual Investments during the year

Even though it was indicated that the development of the country had occurred
through the investment of debt if the public investments (Capital Expenditure)
existed similar or more than to the total net public debts (after deduction of debt
installments from total borrowings), only 4 years had been made public investments
more than the borrowings taken by the government during the 14 years from the year
2005 to the year 2018. Similarly, the expenses such as the grants received to the
Government Institutions, expenses made for the development assistance activities of
social welfare nature, the contribution granted to the Provincial Councils within the
public investments are included. Accordingly, it was observed that a considerable
amount had been used for the expenditure of recurrent nature from the total net
borrowings by the Government. Details of total net state borrowings and public
investments are shown in the table and the graph below.

(Rs. Billion)
Description 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Total Net
Borrowings in the
year 148 199 262 277 494 449 440 489 570 752 896 874 591 656

Public Investments
in the year as per the
Financial Statements 164 198 271 297 366 347 399 471 456 596 684 594 658 625

Difference between

Total Net

Borrowings and

Public Investments (16) 1 9) (200 128 102 41 18 114 156 212 280 (67) 30
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(i) Recurrent Expenditure, Public Investments and Total Government Expenditure

Recurrent expenditure for the year 2018 was 77 per cent of the total government
expenditure and public investment was 23 per cent of the total expenditure. Though
the public investment had exceeded as minimum as 25 per cent of total expenditure
during the previous 12 years, it was observed that such minimum percentage could
not even be maintained in the year 2018 thus indicated the year 2018 as the lowest
percentage of expenditure made for public investments. Accordingly, it was observed
that the highest tendancy of utilizing loans, taken by the government for development
purpose, more in consumption activities. Though total recurrent expenditure of the
year 2018 had been increased by Rs. 163 billion or 8 per cent as compared with the
year 2017, public investments had been decreased by Rs. 32 billion or 5 per cent.
Accordingly, though the total government expenditure of the year 2018 had been
increased by Rs. 130 billion as compared with the year 2017, government revenue
had only been increased by Rs. 90 billion. Details are shown in the table and the

Description
Recurrent Expenditure
(Rs. Billion)

Public Investments
(Rs. Billion)

Total Government
Expenditure
(Rs. Billion)

Recurrent Expenditure
as a percentage of Total
Expenditure (%)

Public Investments as a
percentage of Total
Expenditure (%)

Total Government

graph below.
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

579 615 736 882 951 1,020 1,118 1,254 1,370 1,673 1,771 1,946
198 271 297 366 347 399 471 456 596 684 594 658
7 886 1,033 1,248 1,298 1,419 1,589 1,710 1,966 2,357 2,365 2,604

75 69 71 71 73 72 70 73 70 71 75 75

25 31 29 29 27 28 30 27 30 29 25 25
477 572 664 708 826 943 997 1,066 1,128 1,394 1,699 1,845

Revenue (Rs. Billion)
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6. Per Person Debt

Public debt balance, mid-year population and per person debt for the year 2018 and
preceding 12 years had been shown in the following table and the diagram.

Description 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Public Debt Balance as per the
Financial Statements as at 31

December (Rs. Billion) * 2,480 2,829 3243 3,731 4177 4,730 5520 6,105 6,721 7,830 8,861 9,776 11,467
Mid-year population (‘000)

(As per Central Bank 19,886 20,010 20,217 20,450 20,653 20,869 20,424 20,585 20,771 20,966 21,203 21,444 21,670
Report) **

Per Person Debt (Rupees) 124,711 141,379 160,410 182,445 202,247 226,652 270,270 296,575 323,576 373,462 417,913 455,885 529,165

* Public Debt balance includes provisional advances obtained from the Central Bank.
** Mid-year population of the year 2018 — Source: Department of Census and Statistics
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According to the above information, in comparison of the total public debt with the
midyear population, per person debt which amounted to Rs. 124,711 as at 31 December
2006, was Rs. 529,165 as at 31 December 2018. Further, as compared with the per
person debt which amounted to Rs. 455,885 as at 31 December 2017, an increase of Rs.
73,280 representing about 16 per cent as at 31 December 2018 was observed. Moreover,
a possibility of further increase in actual per person debt exists due to devaluation of the
Rupee in relation to foreign currency as a result of reasons such as the inclusion of a
considerable amount of foreign debt in the total public debt (exceeding 50 per cent) and
its continuous increase. For an example, the currency difference of the total loan balance
payable as at 31 December 2018 had exceeded Rs. Trillion due to the depreciation of the
rupee. Further, unaccounted debt (foreign debt unaccounted due to lack of provisions
and the understatement of the face value of Treasury Bonds) and Off-Balance Sheet
Items are not included in the above debt balance and after adjustment of the said balance,
the per person debt would further increase. Details were shown in above item No. 2.

Public Debt Balance as per the Financial Statements of the Republic and Exchange
Difference Included in it

Total public debt balance includes a considerable amount of foreign debts and it was
observed that payable foreign debt balance had continuously been increased due to the
impact generating on foreign debt balance through the depreciation of rupee against the
foreign currency. Details are shown below.
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Description

Public Debt

Opening Balance as at 01
January

- Domestic
- Foreign

Total

Net Borrowings in the
year

- Domestic
- Foreign

Total

Clossing Balance as at 31
December

- Domestic

- Foreign
Total

Balance as per the
Financial Statements as at
31 December

- Domestic
- Foreign

Total

Exchange Difference

Increase of Public Debt
Balance in the year

1,177
924
2,101

124
74
198

1,301
998
2,299

1,291
1,140
2,431

132

330

1,291
1,140
2,431

156
106
262

1,447
1,246
2,693

1,448
1,319
2,767

74

336

1,448
1,319
2,767

251
26
277

1,699

1,345
3,044

1,713
1,454
3,167

123

400

1,713
1,454
3,167

399
95
494

2,112
1,549
3,661

2,116
1,541
3,657

4)

490

2,116
1,541
3,657

256
193
449

2,372
1,734
4,106

2,377
1,723
4,100

(6)

443

2,377
1,723
4,100

225
215
440

2,602
1,938
4,540

2,626
2,009
4,635

95

535

Public Debt Balance as at 31 December 2018 as
(Provisional) was Rs. 11,977 billion.
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2,626
2,009
4,635

276
213
489

2,902
2,222
5,124

2,986
2,423
5,409

285

774

2,986
2,423
5,409

482
88
570

3,468
2,511
5,979

3,505
2,491
5,996

17

587

3,505
2,491
5,996

436
316
752

3,941
2,807
6,748

3,962
2,615
6,577

171)

581

3,962
2,615
6,577

528
369
897

4,490
2,984
7,474

4,479
3,200
7,679

205

1,102

4,479
3,200
7,679

445
429
874

4,924
3,629
8,553

4,997
3,781
8,778

225

1,099

4,924
3,676
8,600

209
382
591

5,133
4,058
9,191

5,220
4,356
9,576

385

798

per the Central Bank Informations

. Billion)
2018

5,427
4,356
9,783

171
485
656

5,598
4,841
10,439

5,723
5,745
11,468

1,029

1,892
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Debt Balances not included in the Financial Statements (Off Balance Sheet Items)

It was observed at audit test checks that some loan balances had not been included in the
financial statements. According to the financial statements presented to Audit, the debt
balance payable by the Government as at 31 December 2017 amounted to Rs. 9,776
billion. However, it was revealed at the audit test checks that the following debt balance
amounting to Rs. 856 billion, remained as further payable and received in several
preceding years, had not been included in the financial statements. Details are shown

below.
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Description Value

Rs. Billions Rs. Billions

Failure in accounting immature Treasury Bonds to the Face
value (Bonds issued prior to the year 2016) 433

Non-inclusion of certain debt balances payable by the
Government, in the financial statements:

- 2005045 - Puttalam Coal Power Plant Phase 1 29
- 2006045 - Puttalam Coal Power Plant Phase 1 17
- 2007044 - Hambanthota Port Phase 1 30
- 2009027 - Puttalam Coal Power Plant Phase 2 109
- 2010006 - Mattala International Airport Project 24
- 2012032 - Hambanthota Port Phase 2 9
- 2012033 - Hambanthota Port Phase 2 92
- 2013014 - Hambanthota Port Phase 1 Additional works 20 330

Foreign debts which had not been accounted for even though it
had been realized in the year 2017, due to lack of provisions. 40

Non-inclusion of the debt obtained from 04 public and private
banks for the construction of Secretariat of Personal
Identification, in the financial statements. 7

Outstanding balance of loans obtained from Commercial Banks by
the Pension Department for the payment of retirement gratuity and
which had not been included in the financial statements 46

Total 856

Analytical Financial Review

According to the financial statements, the domestic and foreign borrowings, payment of
loan installments and interests thereon and public investments of the year 2018 are given
in the following table as compared with 13 preceding years.
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(a) Borrowings, Payment of Loan Installments and Public Investments during the Year

Description 2005
Domestic Borrowings:
Borrowings in the year 774
Loan repayments in the
year 681
Net domestic borrowings 93
Increase/(Decrease) in net
domestic borrowings in the
year 17)
Foreign Borrowings:

Borrowings in the year 73
Loan repayments in the

year 18
Net foreign borrowings 55
Increase/(Decrease) in net
domestic foreign in the year 12
Total borrowings and

Loan Repayments

(Domestic and Foreign)

Total Borrowings 847
Total loan repayments 699
Total net borrowings in

the year 148
Increase/(Decrease) in total

net borrowings in the year

as compared with the

previous year (5)
Total net borrowings as a
percentage of total

borrowings (%) 17
Public investments as per

the financial statements 164

According to the above information, net domestic borrowings had been declined
continuously from many years, and it was observed that there was impossibility in
investing from domestic borrowing. There was an increase in net foreign borrowings
and resulted in improving the net borrowings. However, net borrowing percentage of
total borrowings had been decreased up to 16 per cent in the year 2018 whereas this
was 28 per cent and 19 per cent in the years 2016 and 2017 respectively. Also, total
domestic loan repayment for the year 2017 was 91.8 per cent of the total domestic
borrowings, and it had been increased up to 94.8 per cent in the year 2018.
Accordingly, net domestic borrowing in the year 2017 was 8.2 per cent of the total
domestic borrowing and it was declined up to 5.2 per cent in the year 2018. Further,

2006

951

827
124

31

123

49
74

19

1,074
876

198

50

18

198

2007 2008 2009
1,123 1,161 1,453
967 910 1,054
156 251 399
32 95 148
177 120 208
71 94 113
106 26 95
32 (80) 69
1,300 1,281 1,661
1,038 1,004 1,167
262 277 494
64 15 217
20 22 30
271 297 366
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2010 2011 2012 2013 2014
1,483 1,719 2,256 2,178 2,020
1,227 1,494 1,980 1,696 1,584
256 225 276 482 436
(143) (31) 51 206 (46)
262 287 366 183 423
69 72 153 95 107
193 215 213 88 316
98 22 (2) (125) 228
1,745 2,006 2,622 2,361 2,443
1,296 1,566 2,133 1,791 1,691
449 440 489 570 752
(45 (9) 49 81 182

26 22 19 24 31
347 399 471 456 596

(Rs. Billion)

2015 2016 2017 2018
2,793 2,518 2,549 3,287
2,265 2,073 2,340 3,116
528 445 209 171
92 (83) (236) (38)
556 574 601 772
187 145 219 287
369 429 382 485
53 60 (47) 103
3,349 3,092 3,150 4,059
2,452 2,218 2,559 3,403
897 874 591 656
145 (23) (283) 65
27 28 19 16
684 594 658 625



net debt percentage of total borrowings was continuously declined as to repay the
considerable amount of loan installment from the domestic and foreign borrowings
taken by the government, resulted the total local and foreign borrowings taken in the
years 2017 and 2018 were insufficient for the installments and the interest paid in
those years. Therefore, it was observed that the public debt balance had continuously
been increased and investment possibilities from borrowing were in a poor level.
Further, total borrowings taken during the year had been increased by 28.9 per cent
as compared to the previous year due to the increase in domestic borrowing by 28.9
per cent and increase in foreign borrowing by 28.4 per cent during the year under
review. Also, repayment of domestic and foreign loan installments had been
increased by 33,0 per cent and payment of interest on loans had been increased by
15.8 per cent during the year under review. Details are shown in the graph below.

Total Borrowings and Loan Installment & Interest Payment
14.000

12.000
------ Total Government

Borrowings in the
year
10.000

Loan Installments
and Interest paid in
the year

8.000

Rs. Billion

6.000

=fp- Balance of Public
Debts as at 31
December

4.000

2.000

2012 2013 2014 2015 2016 2017 2018
Year

* Domestic borrowings in the year has been calculated as follows.

2018 2017 2016

Rs. Billion Rs. Billion Rs. Billion

Domestic borrowings as per the financial 1,099 857 1,042

statements

Deduct:

Net borrowings through issuing Treasury

Bills (34) 68 (159)

Add:

Total borrowings through issuing

Treasury Bills 1,653 1,624 1,635
2,718 2,549 2,518
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** Repayment of domestic loan installments in the year has been calculated as follows.

2018 2017 2016

Rs. Billion Rs. Billion Rs. Billion
Repayment of domestic loans 929 648 597

Repayment of loans obtained through
issuing Treasury Bills 1,619 1,692 1,476

*** When calculating the balance of public debts, Centrl Bank advances have been
included and lease creditors have been excluded. Eg: -

Rs. Billion Rs. Billion Rs. Billion

Balance of public debt as at 31 December 11,276 9,588 8,794
Central Bank advances 199 200 83
Lease creditors (8) (12) (16)

10. Non- compliance with Laws, Rules and Regulations

Instances of non-compliance with laws, rules and regulations relating to Public Debt
Management appear below.

(@) “Reduce the public debt up to prudent level by relying that the budget deficit at the
end of the year 2006 would not be exceeded five percent of the estimated gross
domestic product for that year and maintaining that level continuously there after”
had been shown in the paragraph 3 (a) of Fiscal Management (Responsibility) Act
No.3 of 2003 as the objective based on fiscal management responsibilities followed
by the government.

According to the financial statements of the Republic in the year 2017, the estimated
budget deficit had been a sum of Rs. 1,049 billion and it is a decrease of Rs. 439
billion or 29.5 per cent than the estimated budget deficit in the preceding year.
According to the financial statements of the year 2017, the actual budget deficit had
been a sum of Rs.758 billion indicating a decrease of Rs.291 billion than the
estimated budget deficit. However, it was observed that there was a failure in
maintaining budget deficit not exceeding the five per cent of the estimated budget
deficit of those relevant years as at the the end of the year 2017 and in each previous
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seven years. Accordingly, those percentages were 7.89 per cent from the estimated
budget deficit and 5.70 from the actual budget deficit in the year 2017.

(b) The maximum total liabilities amount to be prevailed at the end of particular year
should not be exceed 80 per cent of the estimated Gross Domestic Product in terms
of the Fiscal Management (Responsibility) Act No.3 of 2003 as amended by the
Fiscal Management (Responsibility) (Amendment) Act No.15 of 2013. According to
the Ministry reports, though it was shown that the Ministry of Finance had complied
with those limits, it was observed that those limits had been exceeded when
considering the liabilities relating to many pulic enterprises which were accounted
outside the statement of financial position included in these financial statements.
Details were shown bellow.

Liabilities Value of Liabilities as
mmmm——————— at 31 December 2017

Rs. Million

Bank Overdraft 150,539
Advances of the Central Bank 199,801
Public Debt 9,588,101
Liabilities unaccounted in the financial statements:

- Off Balance Sheet Foreign Debts 330,221

- Understatement of the balance of Treasury

Bonds in accounts 433,097

Total Liability 10,701,759
Gross Domestic Product 13,289,000
Total liability as a percentage of the Gross
Domestic Product 80.5

11. Summary of Observations
The following observations are made.

(@) It was observed that there is a necessity of appropriate accounting policies and
procdures, in approving and controlling all local and foreign borrowings as well as
other government receipts under a centralized institute, and to identify the public
debth balance prevailing at any time with accuracy, completely, under correct
category and according to the correct accounting period.
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(b) 1t was observed that, the public debt has not been managed in a manner favorable to
the development of the country due to the facts such as the continuous growth in the
public debt balance during the previous decade whilst the said balance being
increased exponentially during the preceding five years, and failure in controlling the
continuous decrease in the percentage of utilizing the loans on capital expenditure.

(c) Owing to the fact that the financial position of the Republic has not been managed in
accordance with the laws, rules, regulations, and practices that govern the process of
financial reporting inclusive of financial performance, a dire need is observed with
respect to the formulation of a methodology relating to the reporting of accurate and
reliable information.

(d) As an appropriate procedure for the confirmation of identification, existence,
evaluation, completeness and the accuracy of the assets generated by the public
investments has not been introduced, a necessity of introducing and implementing a
proper procedure without delay was observed.

(e) An appropriate procedure for the identification, measurement, accounting and
reporting of all commitments and liabilities incurred by the Government or on behalf
of the Government had not been introduced and implemented, thus observing a
necessity of improving the situation accordingly.

(f) It was revealed that assigning the responsibility of all activities relating to the process
of public debt management to each officer and the supervision thereof was at a weak
level, thus observing the need of special attention in this connection.

(g) It was observed that introducing an appropriate methodology is essential for the
better coordination between the General Treasury, Central Bank and the lending
agencies.

H.M. Gamini Wijesinghe
Auditor General
22 April 2019

Sgd./ H.M. GAMINI WIJESINGHE
Auditor General
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Analysis of Statement of Financial Position as at 31 December (Actual Amounts as per the Financial Statements)

Non Financial Assets

Financial Assets

Cash & Bank Balance

Advances to Public Officers

Advances to Government Departments
Foreign Aid Counterpart Funds
Membership Fees

On Lending

Capital Contribution to State Owned Enterprises
Investments on Borrowings
Remittance Account for Crown Agent
Stamps Stock Account

Rent & Work Advance

Total Financial Assets

Total Assets

Statutory & Other Funds

Consolidated Fund

Contingency Fund

Foreign Loan Revolving Funds

Investments Based Funds - SOES

Miscellaneous Funds

Non Current Assets Reserve Funds

Net Assets Adjustment Account

Total Funds

Liabilities

Bank Overdrafts

Advance from the Central Bank

Government Borrowings

Deposits & Other Liabilities

Accounts Operating with Government Departments
Sundry Accounts

Total Liabilities

Total Funds and Liabilities

Total Liabilities and Contingentcy Fund Balance over
Consolidated Fund - Accumulated Deficit

Total Investments in Physical Assets and Accumulated Net
Revenue Deficit

Total Investments in Physical Assets and Accumulated Net

Contingencies & Commitments

Government Borrowings

Investments on Borrowings

On Lending
Capital Contribution to State Owned Enterprises

Total

Government Borrowings

Investments Based Funds (SOES) = ( On Lending + Capital
Contribution to State Owned Enterprises)

2018

1,087,398

30,971
15,304
3,517
184,161
587,321

1,357
1,589
824,220
1,911,618

(303,949)
450
33,679

860
(9,415,813)
(9,684,773)

148,860
198,633
11,276,281
76,867

(104,886)
636
11,596,391
1,911,618

828,945

11,276,281

2017

814,336

27,428
15,088
3,517
181,368
578,481

1,305
750
807,937
1,622,273

(285,571)
500
31,264

992
(8,013,167
(8,265,982)

150,539
199,801
9,588,101
75,121

(125,941)
633
9,888,254
1,622,272

652,214

9,588,101
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2016

346,655

23,032
16,093
3,517
169,547
526,907
8,793,959
1275

229
9,534,560
9,881,215

(187,247)
500
21,625
696,455
1,525
346,883

879,741
167,880
83,307
8,793,959
64,343
(108,635)
619
9,001,473
9,881,215

563,337

8,793,959

8,793,959
169,547
526,907

696,455

8,793,959

696,455

2015

21,287

22327
9,878
3,517

174,196
492,130
7,684,954

1,315

8,388,317
8,409,604

(403,026)
100
25,748
666,326
1,397
21,287

311,832
197,655
151,132
7,684,954
63,142
277

612
8,097,772
8,409,604

431,954

7,684,954

7,684,954
174,196
492,130

666,326
7,684,954

666,326

2014

23,396
9,679
3,517

207,966
397,837
6,577,431

1,244

7,221,072
7,221,072

(356,665)
140
25,835
605,803
1,285

276,399
164,348
143,898

6,577,431

62,724
4315)
587
6,944,673
7,221,072

519,274

6,577,431

6,577,431
207,966
397,837

605,803
6,577,431

605,803

2013

23,012
9,230

3,517
370,618
212,976

5,996,496

971

6,616,821
6,616,821

(312,477)
140
22,587
584,215
1,386

295,851
137,077
109,272

5,996,496

83,410
(4,905)
(381)
6,320,970
6,616,821

362,923

5,996,496

5,996,496
370,618
212,976

583,594

5,996,496

584,215

2013

23,012
9,230

3,517
370,618
212,976

971

620,325

140
22,587

1,386

137,077
109,272
5,996,496
83,410

(4,905)

(381)
6,344,043
6,345,083
5,724,758
312,477

5,412,281
5,724,758

362,923

5,996,496

370,618
212,976

583,594

5,996,496
5,412,902
5,412,281

621

2012

24,034
9,052

3,517
323,122
176,601

1,010

537,337

140
22,183

1,457

104,479
111,292
5,408,760
75,756
(3,963)
(2,108)
5,717,856
5,717,996
5,180,659
272,240

4,908,420
5,180,659

401,411

5,408,760

323,122
176,601

499,722

5,408,760
4,909,037
4,908,420
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Analysis of Statement of Financial Position as at 31 December (Actual Amounts as per the Financial Statements)

Non Financial Assets

Financial Assets

Cash & Bank Balance

Advances to Public Officers

Advances to Government Departments
Foreign Aid Counterpart Funds
Membership Fees

On Lending

Capital Contribution to State Owned Enterprises
Investments on Borrowings
Remittance Account for Crown Agent
Stamps Stock Account

Rent & Work Advance

Total Financial Assets

Total Assets

Statutory & Other Funds

Consolidated Fund

Contingency Fund

Foreign Loan Revolving Funds

Investments Based Funds - SOES

Miscellaneous Funds

Non Current Assets Reserve Funds

Net Assets Adjustment Account

Total Funds

Liabilities

Bank Overdrafts

Advance from the Central Bank

Government Borrowings

Deposits & Other Liabilities

Accounts Operating with Government Departments
Sundry Accounts

Total Liabilities

Total Funds and Liabilities

Total Liabilities and Contingentcy Fund Balance over
Consolidated Fund - Accumulated Deficit

Total Investments in Physical Assets and Accumulated Net
Revenue Deficit

Total Investments in Physical Assets and Accumulated Net

Contingencies & Commitments

Government Borrowings

Investments on Borrowings

On Lending
Capital Contribution to State Owned Enterprises

Total

Government Borrowings

Investments Based Funds (SOES) = ( On Lending + Capital
Contribution to State Owned Enterprises)

2011

26,122
8,531

3,517
298,967
124,010

907

462,054

140
19,846

1,611

56,102
94,743
4,634,973
64,272
3,440

6
4,874,993
4,875,133
4,413,078
201,700

4,211,378
4,413,078

291,449

4,634,973

298,967
124,010

422,978

4,634,973
4,211,995
4,211,378

617

2010

25,696
8,337

3,517
273,906
121,865

13
995

434,329

140
21,455

2,098

58,279
71,879
4,099,414
75,963
1,013

(2,463)
4,333,640
4,333,780
3,899,450
196,424

3,703,027
3,899,450

230,825

4,099,414

273,906
121,865

395,771

4,099,414

3,703,643
3,703,027
617

85

2009

24,079
8,155

3,517
281,140
116,667

433,558

140
22,177

2,300

65,070
73,881
3,657,463
75,061
3,170

(1,670)
3,897,453
3,897,593
3,464,035
204,995

3,259,040
3,464,035

182,657

3,657,463

281,140
116,667

397,806

3,657,463
3,259,657
3,259,040

617

2008

22,147
7,624

1,885
253,146
114,348

399,150

140
16,765

2,445

54,878
76,308
3,166,501
82,120
1,703
(4,039)
3,396,681
3,396,821
2,997,671
(197,649)

2,800,022
2,997,671

137,081

3,166,501

253,146
114,348

367,494

3,166,501

2,799,007

2,800,022
(1,015)

2007

20,688
8,839

1,885
218,854
111,817

362,084

140
13,048

2,289

29,887
60,679
2,767,500
63,807
3,260
(513)
2,939,958
2,940,098
2,578,014
(140,170)

2,437,844
2,578,014

78,617

2,767,500

218,854
111,817

330,671

2,767,500

2,436,829

2,437,844
(1,015)

2006

18,729
9,869
2,726
1,885

174,444

96,842

304,495

140
9,118

1,831

19,743
49,015
2,430,871
67,607
3,610
(3,806)
2,577,990
2,578,130
2,273,634
113,034

2,160,600
2,273,634

30,968

2,430,871

174,444
96,842

271,286

2,430,871

2,159,584

2,160,600
(1,016)

2005

18,965
9,010
2,726
1,885

192,596

67,605

292,787

140
13,904

1,166

2,765
39,746
2,101,663
14,363
2,170
2,589
2,178,367
2,178,507
1,885,721
43242

1,842,478
1,885,721

92,893

2,101,663

192,596
67,605

260,201

2,101,663
1,841,463
1,842,478

(1,016)

2004

2272
19,197
6,857
4,361
1,885
180,841
63,254

278,666

140
13,465

530

34,791
2,027,634
38,653
3,661

46
2,118,780
2,118,920
1,840,254
58,772

1,781,482
1,840,254

91,420

2,027,634

180,841
63,254

244,094

2,027,634
1,783,540
1,781,482

2,058





